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We print upon another page an advertisement of the Mutual 
Fire Insurance Company of New York, wherein P. B. Armstrong, 
the president, offers $1000 reward to anyone who will “produce 
the name of any fire insurance company in the history of the world 
which made as much money from the profits of underwriting 
alone during its first seven years and four months in business as 
this company, regardless of the capital invested in the business.” 
A glance at the exhibit which forms a part of his advertisement 
will show the ground on which Mr. Armstrong bases his unique 
offer. During the period mentioned the company has paid cash 
dividends amounting to $251,000, has assets of $1,356,429, and 
asurplus of $437,383. ‘This status has been gained in the face 
of violent and persistent opposition, and may be attributed 
almost entirely to the personality of Mr. Armstrong. 





In THE SPECTATOR of last week we printed a communica- 
tion from Joel Hurt, secretary of the Atlanta Home, wherein 
he replied to certain attacks that have been made upon his 
company and upon him individually by The Vindicator of New 
Orleans. Heshows that for a time, when the company patron- 
ized that journal, it was well spoken of in the columns of the 
paper, and Mr. Hurt received several special compliments for 
his ability and large experience. When the patronage of the 
company was withdrawn from the paper the criticisms of the 
company and of Mr. Hurt began and have been persistently 
maintained. ‘The controversy is entirely a personal one, and is 
interesting to the general reader only as it shows the methods 
pursued by The Vindicator. At the present stage of the con- 
troversy Mr. Hurt seems to have altogether the best of it. 





We add this week two new departments of news to our 
already well-filled columns. These relate to industrial assurance 
and to accident assurance. The industrial field is a most im- 
portant one, and while we have heretofore given such news 
regarding this branch of the business as we could gather, we 
have not incorporated it in the form of a special department. 
Hereafter we shall do so and make a specialty of giving news 
and special articles relating to industrial assurance. The same 
may be said of accident assurance which, while heretofore 
treated generally in our columns, has not had a department by 
itself. We shall spare no pains to obtain accurate information 
regarding these branches, and trust that all persons identified 
with them will aid us by sending in such items of information 
as they may deem of importance to the general readers, or as 
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calculated to promote the best interests of the business. We 
especially solicit communications from fieldmen, together with 
such suggestions as may occur to them to aid us in making 
these departments full and interesting and of value to them. 





We have received from George P. Rowell & Co. a circular 
requesting us to give them information regarding our business 
for their own personal use. Similar circulars have been sent to 
us for many years past, to none of which have we ever replied, 
except to decline their invitation to give them information. 
Nevertheless, we find that they publish a list of insurance jour- 
nals, wherein they give THE SPECTATOR an imaginary classifi- 
cation and an estimate of the circulation of the various papers. 
This estimate is pure guess work on the part of Rowell & Co., 
so far as THE SPECTATOR Company is concerned, for it never 
has had the slightest data, officially, upon which to base its 
statements. A contemporary notes that it has received a similar 
circular to the one mentioned, and says that the proprietors of 
that journal have persistently refused to furnish any information 
for the Rowell publication. We presume the same is true of most 
of the other journals named in the list, for we can conceive of 
no reason why any publisher should furnish information for the 
exclusive profit of Rowell & Co. THE SPECTATOR was of age 
a year or more ago, and feels competent to attend to its own 
affairs. ‘That we have done this successfully and obtained a 
world-wide circulation for THE SPECTATOR and our numerous 
other publications, underwriters of all classes well know, and 
we claim for our journal a circulation that is not exceeded, if 
equaled, by that of any other paper of its class. For our suc- 
cess in business, we are in no wise indebted to Rowell & Co., 
nor do we in any way do business with them ; consequently, 
their inquiry into our private affairs can be construed only as 
an impertinence that isintolerable. Some obscure trade papers 
may deem it of value to secure an exaggerated quotation at the 
hands of Rowell & Co., and may employ professional “ affidavit 
makers” to swear to their circulation, but THE SPECTATOR 
declines to pursue this policy. It will be readily seen that this 
classification of insurance journals is entitled to no credit what- 
ever. 





In connection with the Analysis of Life Assurance Expenses 
table which we print in another column, we notice one peculiar 
feature, which is that certain companies, some of whose officers 
declare that they “never read insurance journals,” and seldom 
use their advertising columns, and are close-mouthed in every 
respect whenever an insurance journalist is around, show a per- 
centage of expenses for “ commissions and expenses of agents ” 
largely in excess of that of other companies that appreciate the 
value of insurance journals in their business. These are what 
may be called non-progressive companies, conducting their 
business on a basis of conservatism that is the reverse of enter- 
prising. If our readers will run down that column of percent- 
age of “commissions and expenses of agents,” they wili see 
that those companies which generally abstain from advertising 
and confine their efforts to obtain business exclusively to agents 
pay a larger per cent than do those companies that believe in 
advertising liberally. Take the State Mutual, for instance, 
mention of which is seldom seen in an insurance journal, and 
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we find that it paid agents 74.29 per cent of the total ex- 
penses ; the Union Central paid 70.41 per cent; the National 
of Vermont paid 68.88 percent; the Germania of New York, 
65.67 per cent. The live companies show a better record, the 
Etna, Hartford, having paid 54.10 per cent to agents; the 
Equitable, 54.64 ; the Mutual Benefit, 56.98 ; the United States, 
46.32, and soon. The Mutual of New York paid 63.77, which 
is accounted for by the well-known fact that this company has 
been making a strong push for new business both at home and 
abroad, and necessarily spent more money upon its agents dur- 
ing the past year or two than is its usual practice. These 
figures indicate that these non-advertising, conservative compa- 
nies are saving money at the spigot and wasting it at the bung, 
denying to the legitimate insurance press a fair reward for its 
services, and squandering their money upon agents without, 
however, securing the volume of business that is obtained by 
the liberal advertisers. The influence of the insurance press is 
world-wide. In these days the life company that hides its 
light under a bushel may awake to learn too late that the bushel 
of concealment has turned out to be a perfected extinguisher. 
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Every little while there turns up a writer for the press, daily 
or weekly, who has evidently been able to convince his pub- 
lishers that it is a good thing, pecuniary or otherwise, to attack 
life assurance companies. His knowledge of the business is 
generally of the most superficial character, but having heard some 
gossip defamatory of the life assurance business, he thinks it “ a 
good field to work, if followed up.” So he launches out a tirade 
of abuse on life assurance companies in general, but making no 
tangible statements that can be taken hold of. It is evident to 
all who read such articles what the purpose of the writer is, and 
consequently they attract but little attention, and the publisher, 
who soon discovers that there is not a mine of wealth in defam- 
atory literature, quietly shelves the writer and his vivid imagi- 
nation. The latest life assurance novice who has taken to the 
newspapers signs himself “The Hermit,’’ and Frank Leslie’s 
Illustrated Newspaper gives him a harbor and a refuge. Here 
is a sample of the rot this callow individual is serving up to his 
readers. 

I am told that a reporter of one of the prominent New York papers called 
upon a leading officer of an old-line insurance company in reference to the 


Berlin letter printed in The Independent, and was told by that official that he 


could give him no information in reference to it. At the same time he made 


a significant motion to a private room in the rear, and said the reporter might 
possibly find something in a certain spot in that room that might shed a little 
light on the matter. The reporter, awed by the mysterious motions, pro- 
ceeded to investigate, and found, on the table, two crisp $100 bills, which, of 
course, seemed to mean that he should go on and sustain the Berlin attack on 
the assessment company. 

This is such a bald-headed falsehood that it must tend to 
disgust the readers of that journal, and to discredit everything 
that appears in its columns. Any assurance president who 
would commence the business of bribing newspapers reporters 
with $200 bills would come to the end of his money much sooner 
than he would to the end of the line of alleged reporters and 
“Hermits” who would besiege him. The story is as much an insult 
to the intelligence of assurance officials as it is to the integrity 
of newspaper reporters. Frank Leslie’s Illustrated Newspaper 
is now owned by J. J. Arkell and Russell Harrison, son of the 
President of the United States. They have the reputation of 
being gentlemen and men of integrity, who would not loan 
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themselves, individually, to any blackmailing scheme. If they 
would maintain their reputations for honesty of purpose, the 
sooner they drive “The Hermit ” into his cave and seal up the 
entrance, the better it will be for them and their paper. 








LIFE ASSURANCE EXPENSES. 


E present herewith an instructive table, compiled from 
the New York report, showing the different channels inty 
which the expenses of life assurance companies are diverted, 
Twenty-five companies are represented in the table, the two 
natural premium companies and the three industrial companies 
being excluded. A recent article in an Edinburgh paper, refer. 
ence to which has already been made in these columns, charged 
that the expenses of the American life assurance companies 
doing business in Great Britain are incurred “on a scale which, 
in one of our own offices, would be characterized as ruinous,” 
A study of the accompanying table will enable us to see if this 
expenditure can be characterized as ruinous to the American 
companies. 

The first column in the exhibit gives the amount paid to 
stockholders in dividends (twelve of the twenty-five companies 
pay dividends on their capital), together with the amount paid 
for taxes, licenses, fees and fines, all of which payments are to 
acertain extent obligatory, and therefore should not properly be 
included among expenses which are really in the control of the 
company. The aggregate of this column, it will be noted, is 
smaller than any of the others, (excepting that of profit and 
loss), only 7.87 per cent of the expenses being paid out in this 
The next column shows where the bulk of the expenses 
go to. Nearly fifty-six per cent of the entire expenses in 188 
were absorbed by the agents. There is nothing particularly 
ruinous about this. The agents bring the business to the con- 
pany, and it must be expected that their compensation will figure 
largely in the expense account. In the fire insurance business 
agents and brokers receive a larger share of the total expense 
account than this ratio, and the same can be said of expenses in 
some other branches of business. It should be understood that 
this column also includes the salaries and traveling expenses of 
the general agents, which, in the case of a company having an ex- 
tensive agency force, foots up to a large item in the course of 4 
year. To judge by the results achieved as shown in the column 
of new business taken in 1888, the amount paid to the agents 
was fairly earned. 

Column three shows the amount paid in fees to medical 
examiners and in salaries to officers and clerks. Here again we 
find very little evidence of ruinous expenditure. ‘Ihe amount 
of new business written would alone seem to indicate that there 
was plenty of work accomplished to earn this amount, to say 
nothing of the work represented by the last column in the 
amount of assurance already in force, which had to be taken 
care of in 1888. Miscellaneous expenses amounted to one-fifth 
of the total sum expended, and from the subdivisions given ™ 
the New York Insurance Department report, it appears that a 
great part of this item was consumed in miscellaneous adver 
tising and printing, a fact due to the great competition in the 
business and necessary to enterprising management. The item 
of profit and loss hardly comes under the head of expenses, but 
as the New York Department, when the balance is against the 
company, places it in that category we have included it in our 
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ANALYSIS OF LIFE ASSURANCE EXPENSES IN 1888, COMPILED FROM THE REPORT OF THE NEW YORK INSURANCE DEPARTMENT. 
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tabulation. It amounts to less than $500,000, the greater part 
of which consists of an item in the report of the Connecticut 
Mutual. 

The cry so frequently vociferated to the effect that the officers 
of life assurance companies are drawing exorbitant salaries, is 
effectually exploded by this array of official figures. It will be 
conceded that the men who conduct this immense business so 
successfully, handling and investing millions of dollars helong- 
ing to their many thousands of policyholders, are entitled to as 
liberal compensation as the most intelligent and successful 
financiers in the country receive. Yet we find by the table 
that there was paid last year for “ medical examiners fees and 
salaries to officers and clerks” but 14.30 per cent of the pre- 
mium income, the medical examiners and clerks consuming by 
far the greater portion of this sum. 

On comparing the total expenditures with the total income, we 
find that the expenses amounted to 18.51 per cent of the income. 
Of the three companies doing business abroad, mentioned in 
the Scottish paper, two fall below the average rate of the twenty- 
five companies, so that according to the scale of expense prac- 
ticed in this country, at least, their expenses are not at all 
extravagant, while it is obvious that the expenses of the British 
offices are higher than the American companies in propor- 
tion to the results achieved. The main point in any discussion 
of expenditure is not as to the amount paid out in expenses, 
but are the results attained commensurate with the amount 
expended? To this there can be but one answer. The two 
last columns of the table are the surest indication that the large 
expenditures were not wasted. ‘The total outlay by the twenty- 
five companies in 1888 was $25,397,862. The companies had 
$2,410,827,267 of assurance in force at the beginning of the 
year which had to be cared for, of itself entailing the expendi- 
ture of a large sum, and in addition to this the enormous sum 
of $54,379,156 of new business was written and placed during 
the twelve months. What did this business cost ? Supposing 
that all the expenses were used in procuring the new business, 


* Including such items as rent, advertising, printing, etc. 











the average cost per $1000 was only $49.36. The old business, 
however, must be charged with a part of the expenses, and 
allowing seven and one-half percent of the renewal premiums as 
being sufficient to care for it—which is an accepted allowance 
among many British and Australian offices—we find that the 
average cost of the new business is only $38.38 per $1000. 
The above facts are amply sufficient to prove that the Amer- 
ican companies on the whole are not extravagant in their 
expenditures in the desire to increase the new business in hand- 
some proportions each year, which serves to advance the inter- 
ests of all policyholders. 





INDUSTRIAL ASSURANCE. 


(Ou readers will oblige by sending us suggestions, items of news, etc., such as 
appointments of superintendents and assistant superintendents, or anything of 
interest in connection with industrial assurence.] 


Aout the year 1850 some of the keener minded men of Great Britain saw 
that, in view of the many and radical defects in the plans of the then existing 
benefit societies, the public demand for small assurance couid be best minis- 
tered to by a regularly organized corporation and, maturing their scheme, 
started in the year 1851-2 the first industrial assurance company, under the 
title of the ‘* Industrial and General.’’ Following this came the ‘‘ British 
Industry,”” an offshoot of the former company. Apparently circumstances 
did not favor the movement, as we find these companies retired early in the 
race, and the next candidate for honors was the ‘* Prudential,” which, in 
1854, opened its industrial branch, 

The history of that corporation, representing as it does the rise of indus- 
trial assurance, is too well known to need further reference, and it will suffice 
to say that, stimulated by the success of the ‘‘ Prudential,” other companies 
were formed from time to time, and through the earnest work of their agents 
the special value of industrial assurance has been recognized in a marked de- 
gree by the people of the United Kingdom. 

In the United States the growth of the system has been phenomenal. In 
1876 only one company was operating and in this, its experimental year, 
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7905 policies were issued. By dint of hard work the business has in- 
creased so that in 1888 the seven companies making industrial assurance a 
special feature granted no less than 1,688,000 policies. 

All of the companies this year report excellent progress and we may look 
with confidence for a combined issue of over 2,000,000 new assurances. 

* * % 

SUPERINTENDENT J. M. EDWARDs of Hamilton has been transferred to 
the Prudential’s Richmond (Ind.) district. 

; * * * 

IN connection with the remarks which have been made as to the merits of 
industrial assurance as a public educator, insurancewise, it must be admitted 
that the volume of ordinary business has constantly increased from the 
time the industrial companies entered the Empire State in their quest for 
membership. 
derived some benefit in their canvass, from the fact that their industrial 


We think it probable that agents for the ordinary companies 


brethren were agitating the subject of assurance and so made it more a matter 
of household comment, since their plans contemplated the assurance of every 
member of the family instead of being confined to one or two. 


* * * 


G. HINKLER, agent for the Prudential at Detroit (No. 2) has been pro- 
moted to assistant superintendent under Superintendent Haworth in that city. 


ao “s af 


THE year is on the wane! Not many more canvassing weeks remain for 
superintendent, assistant superintendent and agent to make the record they 
started out to achieve. 

Make the most of the time! 
want of asking for an application. 


Don’t let any person go uninsured for the 
Work early ; work late; but work witha 
will and purpose. Before a well-directed aggressive movement difficulties 


will vanish, and the task be completed sooner than you think for. 
“ ¥ ¥ 


Ws. H. RILEY, assistant superintendent for the Prudential, has received 
well-deserved promotion, and is now superintendent for that company in 
Baltimore, in which city he gained his experience of the industrial business. 


* * * 


WE note that the John Hancock is to make a bid for industrial business in 
Chicago, having appointed as superintendents J. E. Jones and Geo. F. 
Lincoln. 

* * * 

J. SIMPSON is now superintendent for the John Hancock at Buffalo, and 

Mr. Moore now fills a similar position for this company at Syracuse. 


* * * 


THE Prudential has promoted Samuel Vortigern to the superintendency of 
Hamilton, O., and Charles Sauer to the superintendency of Fort Wayne, Ind. 


* * * 


Two agents of anindustrial company were before,the courts recently in Con- 
necticut charged with violation of the anti-rebate laws of the State. Indus- 
trial agents should remember the laws against rebate affect every class of life 
assurance and should be respected, as in the main they protect the best inter- 


ests of the agent. 
* * ¥ 


SUPERINTENDENT GOLDTHORPE, who was deputed by the Metropolitan to 
open up Altoona and work the adjacent country, should find no difficulty in 
increasing his company’s debit in view of the late appalling calamity at Johns- 


town. 
* a ¥ 


S. J. HUTCHINS, superintendent of the Trenton district for the Metropolitan 
Life -Insurance Company, has been appointed assistant in Newark, under 
Captain Bassett. B. McLaughlin, formerly with J. H. Grasher of the middle 
Pennsylvania department, has been appointed to succeed Mr. Hutchins at 
Trenton. 
transferred from Trenton to Oswego, N. Y., in the same position. 


Assistant Superintendent N. J. Foley of the Metropolitan has been 


. * * 


CHARLES MADSEN has been appointed by the Prudential as superintendent 


of its New York (No. 6) district. 
* *% * 
THERE is a very pressing need for good assistant superintendents, and every 
agent who makes a living at industrial assurance should fit himself to fill the 
position mentioned. The requirements are a knowledge of the details of the 
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business as practiced by the company represented ; a facility in placing jtg 
plans of assurance before the public in such plain language as to prevent any 
misunderstanding ; the knack of imparting the knowledge to others and shoy. 
ing by personal work that industry properly applied will insure good remy. 
neration to anyone taking up the business. An assistant superintendent needs 
a fair amount of personal magnetism to*draw men’s abilities out and develop 
them. He must be honest and truthful. 
capable men in the employ of the companies are those who, as agents, dealt 
honorably with everyone they came in contact with, and by working con. 
stantly for the best interests of the company unconsciously but perceptibly 


The most successful and mos 


enhanced their own. ‘There is a future of bright and glowing prospect in 
store for any agent who diligently applies himself to the task of making for 
himself a place and influence by reason of the exertion put forth to acquire 
business and the knowledge of how to deal with it so as to secure the best 


return to those most directly interested, 7. e., the company and himself, 


* * * 


SUPERINTENDENTS and assistant superintendents in the United States or 
Canada will confer favors by sending us any items of interest concerning mat- 
ters in their district. We shall always be pleased to hear of anything tending 
to promote the welfare of industrial assurance. 


* * * 


THE system of industrial assurance girdles the earth, and on its beneficent 
plans the sun never sets. Starting in Great Britain, it spread to Continental 
Europe, being practiced in Germany, and lately, we believe, in Italy ; then 
the United States fell in line. Following us came Australia, Canada and 
New Zealand, with its compulsory assurance, partaking much of the nature of 
industrial assurance. With the spread of civilization we may look for its still 
further development. 

* * * 

W. E. GOLDING, assistant superintendent for the Prudential at Evansville, 

Ind., has been transferred to the Cincinnati (No. 2) district for that company. 


¥ * * 
‘* THE effecting of a life assurance by a working man for the benefit of his 


wife and children is an eminently unselfish act. It is a moral, as well asa 
religious transaction.”—S. Smiles in Thrift. 


* * * 


THE Insurance Commissioner of Minnesota, C. P. Bailey, has sent outa 
circular letter under date of October 1, notifying the various companies that 
certificates of authority from his department are required by every agent, 
surveyor and all other persons who shall directly or indirectly aid in 
transacting the business of assurance. This is a far-reaching requirement, as 
it apparently prevents a disinterested person, say a friend of the party sought 
to be assured, helping the agent in his argument. If there were no fee re- 
quired for these agents’ licenses, the matter would not be so bad, but agents 
everywhere object to paying for something from which they derive prac- 
tically no benefit. Michigan has, as regards life agents, a very good ruling, 
namely, that the license issued to the company covers the appointment of as 
many agents as may be employed. Other States could grant the concession 


without any severe loss of revenue. 


* * + 


WE hear that W. H. Lohman has resigned his position as assistant super 
intendent for the Western and Southern, at Hamilton, O. 


* * * 


OsCAR VON STOYENTIN has been promoted from an agency in the Pruden- 
tial’s Chicago (No. 1) district to an assistant superintendency under Superin- 
tendent R. S. Moore, Chicago (No. 2). 

* * * 


BusINEss is very active at present among the industrial agents, as prizes 
are offered by the companies for the district getting the most business in the 


year. 
* * * 
Wo. M. GRIFFITH, superintendent of the Prudential at Camden, N. J. 
gave a supper to his agents last week. Mr. Griffith captured the $1000 pnt 


for his district, and generously distributed it among the solicitors. 
* * * 


‘ . : t 
G, Norpury, formerly agent, has been appointed assistant superintenden 
at Chester, Pa. 
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CHAT FROM CINCINNATI. 


Ir isa misfortune to Cincinnati that the politicians have succeeded in getting 
a foothold in fire department affairs and are using it for their personal advan- 
tage. From the adoption of the present plan of fire commissioners the 
appointments to that board have been made from the ranks of the political 
party to which the Mayor—the appointing power—has belonged. In some 
instances the appointments have been entirely unexceptionable ; in others, 
they have been such as reflected no honor on either the department or the 
appointing powers. It is also noticeable that while there is among the in- 
surance men of the city a respectable number belonging to each of the polit- 
ical parties, any one of whom would be the peer of any commissioner yet 
appointed, no Mayor of either party has yet selected an underwriter as a 
commissioner. The appointments thus far have been conferred upon men 
supposed to have great political influence in the party to which they belong. 


* * * 


Tuts reference to the matter of politics in the fire department was sug- 
gested by a mention in one of the daily papers that two of the candidates for 
the legislature on one of the tickets were sure of an election, as they had the 
support of the fire department in recognition of their services in taxing insur- 
ance companies—not for the benefit of the department as a department, but 
for the benefit of an organization or association within the membership of the 
department. We have a notable instance in which a politician secured, 
through the influence of the firemen, one of the best paying offices in the 
county for his services in securing the enactment of a law over the headsof the 
fire commissioners, granting indulgences to the firemen at a cost of several 
thousands of dollars to the taxpayers, The public is in favor of liberal allow- 
ances to the firemen, and very properly so, but it will not long tolerate the 
intermeddling of politicians whose friendship for the firemen is limited to the 
influence they can secure for the advancement of their own ambitions, 


* * * 


A cITY paper contains an advertisement announcing that ‘‘ a prominent fire 
insurance company invites proposals for its Cincinnati agency upon salary 
plan only, with full allowances for expenses, etc.,” and that ‘* none but capable 
underwriters, controlling good lines, or local companies contemplating retir- 
ing from business, need apply.” That is probably sent out as a feeler ; 
whether or not in good faith remains to be seen. If in good faith, it is an 
experiment, the results of which are likely to prove uncertain, and, quite 
probably, unsatisfactory to both the company and the agent. ‘The company 
will naturally expect a volume of business that will compensate it for the 
salary paid the agent and the additional expenses of the agency ; and a con- 
scientious agent will strive to meet that expectation and render an equivalent 
for his salary and agency expenses. If these expectations are not met, much 
discouragement will come to both parties. ‘There are many and serious objec- 
tions to the mode of compensating agents by a percentage upon the amount of 
premiums received by them, and various ways have been suggested and tried 
to avoid these objections; but none, thus far, have met with any more favor 
than the percentage system. He who may devise a plan for compensating 
agents alike equitable to company and agent, and at the same time remove 
from the agent the temptation to take bad risks that he may make a commis. 
sion, will render an invaluable service to the business of insurance. Any 
movement iooking towards conducting an agency upon the salary plan only, 
in this city, will be watched with much interest. 


* * * 


THE matter of overhead electric wires is beginning to receive some attention 
here, and we may, ere long, expect a demand from the citizens that they be 
put under ground. Telegraph, telephone and electric light companies have gone 
on uninterruptedly until our streets are lined with unsightly poles, and a perfect 
net of electric wires has canopied the city. Somehow the electric wire people 
have got control of the city authorities, so that any suggestions made to those 
whose duty it is to see that the wires are put under ground, fail to receive 
attention. The companies owning the telegraph, the telephone and the elec- 


tric light wires are powerful organizations, and, when acting in concert, have . 


an almost irresistible strength and influence, especially with our municipal 
authorities. They are amply able and possibly willing to freely dispense 
boodle to save themselves the expense and inconvenience of putting the wires 
under ground, and will hold out as long as possible. The matter is now un- 
der discussion to some extent by the public, and the time is not far distant 


THE SPECTATOR. 209 


when it will demand the removal of the wires from overhead and the taking 


down of the poles. 
* * * 


THERE is some stir among the life assurance men caused by the prosecution 
by Superintendent Kemp of an agent at Cleveland for having violated the 
anti-rebate law. The regular agents are generally highly pleased with the 
action of the Superintendent, but there are some outside agents and solicitors 
who do not seem to take kindly to the Superintendent's action. The law is 
likely to be pretty well observed, not so much on account of a strictly law- 
abiding sentiment as through fear that the Superintendent may discover the 
violator and make good his declaration that he will prosecute all offenders to 
the fullest extent of his powers. The regular agent who has had to recognize 
the outside solicitor and divide commissions with him begins to feel more in- 
dependent of the hangers-on that were of but little if any advantage to him ; 
and now, while he can promise in exchange some business favor for a pointer, 
he can say that to divide commissions or pay any part of them for the pointer 
would be such a violation of law that no good citizen should for a moment 
think of it. Itisan act of piety to point out an agent to a good risk or 
a good risk to an agent, but it is diabolical for the agent to pay any part of 
his commissions for information of that character. 


* * * 


LIFE assurance, on both the level premium and assessment plans, seems to 
be reasonably well taken at present, and if a statement which I find in one of 
the city papers be true, industrial assurance must be particularly active, This 
statement, which seems almost incredible, gives the membership in this city 
of the industrial branch of one company at 70,000, and says that $400,000 
have been paid to 3890 families in Cincinnati. The agents of the large life 
companies represented here appear satisfied with their business, and there is 
an air of contentment about the office of the Union Central Life Insurance 
Company indicating a satisfactory state of affairs. The public is becoming 
better aquainted with the value and importance of life assurance, and more 
attention is being given to it. Several impressive lessons on the uncertainty 
of life have been taught in this city during the past fortnight. The Mount 
Auburn inclined plane disaster, a death by an elevator in a store, and another 
elevator accident that may yet result in death ; the sudden death of a promi- 
nent and well-known retired citizen, to say nothing of the deaths by violence, 
are all strong admonitions to attend to life assurance. 


* * * 


NEARLY all our local tire companies were on the Bamberger, Bloom & Co, 
loss at Louisville, and having at first made up their minds that it would be 
total as to their policies, are now gratified to find that they have a salvage, 
even though it is no more than a shade less than fourteen per cent. 
There is no denying the fact that when one has become reconciled to a total 
loss, it is a great pleasure to find a salvage, though it may be small, The 
result in this case ought to make every one of the many companies on that 
risk a strong advocate of coinsurance. 

x x * 


CINCINNATI has enjoyed exceptional exemption from fires for some time 
past. They have been few in numbers and small in amount of losses. The 
calm has been so complete and so long that apprehensions of a severe storm 
are beginning to be entertained. It is to be hoped that these apprehensions 
will prove groundless. 

CINCINNATI, O., October 26. 


OBSERVER, 











—Commenting upon the recent costly blaze in the Studebaker mansion at 
South Bend, Ind., caused by the spontaneous ignition of oily rags thrown care- 
lessly into a closet by painters, who had been at work, Building remarks : 
‘* Many other instances might be cited as to the danger of fire from rags, 
cotton waste and other refuse which contains any oxidizable matter, such as 
oils, dye stuffs, etc. The total heat generated by an equal amount of oxida- 
tion is identical, whether it proceeds at so low a rate as to show its effect only 
in the change of appearance of the article, or so rapid that the temperature is 
high enough to consume the substance and ignite the fabric. Architects 
should exercise the greatest vigilance in demanding the complete removal of 
all waste material and refuse of every description before making the final 
certificate on a contract. It isonly by taking the most stringent precautions 
that such a disaster as the above may be unrepeated and unexpected.” 
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PACIFIC COAST NEWS. 


‘* WHEN a twister in twisting would twist him a twist, 
To twist him a twist, three twists he must twist. 
But if one of the twists untwists from the twist, 
The twist untwisting, untwists the twist.” 


Such is about the shape matters have taken in the Pacific Insurance Union 
just at present. The management with Manager Stillman had twisted quite 
a presentable cable with the redoubtable Armstrong as one of its brightest 
threads, but again the ubiquitous P. B. has proven the unruly strand and. un- 
twisting, has turned the deftly united fibres, so strong in their union, into a 
That 
stupidly bungled is undoubtedly true, and there are many who frankly admit 


most unsightly and discordant snarl, the whole matter was most 
that Mr. Armstrong and his representative here, Mr. Van Slyke, really hac 
no other course open to them. Be this as it may, however, it is hard to 
understand the policy of the mutuals in putting the knife so deeply into what 
is really tieir own profits, Their first cut of forty per cent on tariff rates has 
been supplemented by an additional concession of fifteen per cent more (equal 
to the standard brokerage paid here), and that from rates which all under- 


writers know are none too high 


* * * 





THE facts are that the Armstrong companies can obtain about all the busi- 
ness they want and that will come up to their standard, on the simple propo- 
sition of participation in profits, and it does seem that this new factor in 
our Coast underwriting is paying very dearly for a very ordinary whistle. 
Vengeance, as a rule, comes very high, Brother Armstrong, but it seems 
you been worked up 
the question of the personal liability for losses of the holders of policies 
in the mutual companies under the California State laws, but I can hardly 
see that the sharing in a conditional contingent profit can create a liability 
for loss in excess of surplus on the part of the policyholder. 
mutual company organized under the laws of this State, it 


must have it. Considerable discussion has over 


In a purely 
would un- 
doubtedly be so ; but as our law explicitly admits mutual or any form of non- 
capitalized fire insurance companies upon a showing of at least $200,000 un- 
impaired reserve, it would seem to give those companies the right to make 
their own policy and scrip conditons. I understand that Mr. Van Slyke will 
take steps to settle this queston once and for all, as the proposition has been 
most viciously put forth by his opponents, and in a measure to the detriment 
of his business. 


* * 






AMONG the matters of local interest this month is the removal of the main 
business office of the Southern California Insurance Company of Los Angeles 
to San Francisco. Secretary Miles, with his staff of assistants, is now com- 
fortably fixed at 405 California street and, no doubt, the Coast and Eastern 
business of the company will be handled with more comfort and celerity here 
at the insurance centre of the Coast. The company’s office in its own 
building at Los Angeles will still be maintained, with an assistant secretary 
in charge, and the directors’ meetings will be held there. The Alta Insurance 
Company of Stockton also establishes its own branch office in San Francisco 
at 409 California street, having withdrawn from the Balfour, Guthrie & Co. 
general agency. W. L. Ashe will be the San Francisco manager for the 
Alta and will, no doubt, bring the company rapidly to the front in his terri- 
tory. - * ‘ 

COINCIDENT with the retirement of Ex-Senator Fair from the Nevada 
Bank, comes the severance of his connection with and interest in the Anglo- 
Nevada Assurance Corporation. C, S. Neal, who represented Mr. Fair's in- 
terests in the directory, has been replaced by James Flood, and J. B. Levison, 
for some time in charge of the marine department, has been elected marine 
secretary. The company has decided to extend its offices to include the room 
now occupied by the First National Bank, thus giving them a Montgomery 
street as well as a Pine street front, and forming an ell around the offices of 
the Nevada Bank. The Anglo-Nevada is still forging ahead, and will show 
a handsome net gain for the year. 


* * * 
THE New York Life Insurance Company is moving into its new offices in 


the First National Bank building just completed, at the corner of Bush and 
Sansome streets. The room will be elegantly fitted up in mahogany and most 
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artistically decorated, and when complete, Manager Howes will have the mos 
convenient and elegant suite of offices on the Pacific Coast. 


* * * 


OuR marine underwriters are moving strongly in the direction of a com. 
petent survey of the Alaskan coast. The charts now in use are old, and, asa 
rule, mere outlines of the coast, prepared in the days of Russian possession, 
Pressure has been brought to bear on the Chamber of Commerce to secure co. 
operation in this matter, and it is hoped that the next session of Congress wil] 
see an appropriation made, and work begun through the Hydrographic Office 
and Coast Survey. 

x * ~ 

THE Provident Savings Life has the honor of being the first life assurance 
company to invest in an office building on the Pacific Coast. During the 
visit of President Homans and Major Parrott to our Northwest Coast, a fine 
site was selected at Tacoma, and the company will at once proceed to erect a 
substantial structure, one of the handsomest the Coast, 


on Who comes 


next ? 
* * * 

THE committee on reconstruction of the compact is busily at work, and it is 
hoped will succeed in evolving some plan of operations less cumbersome than 
the present, and without some of its irritating features. In the meantime, all 
keep in harness, if they do not all do their full amount of pulling at the load, 






* * * 





THE efforts of the inspectors of the Pacific Insurance Union and the Un. 
derwriters Inspection Bureau toward the improvement of protection against 
fire in our Coast towns, begin to have effect. Messrs. Porter and Duval have 
been hard at work throughout the State, and now report many improvements, 
and many more promised as rapidly as local elections can be held and steps 
toward improvement legally taken. San Francisco, however, still serenely 
slumbers, with only an occasional twitch of nightimare at the sound of the fire- 
bell. 

* * * 

Why don’t some of your people journey this way occasionally instead of 
getting seasick through a voyage to passé old Europe? I 
dozen or more managers of foreignand some American fire insurance companies 


understand that a 


are moving in this direction and house cleaning is going on in some quarters in 
consequence. Well, they will understand things better for the visit, and 
doubtless will all come to the conclusion that it is all in a lifetime. 


SAN FRANCISCO, October 19. P. ©: 





ACCIDENTAL HAPPENINCS. 


ACCORDING to The World, railroad accidents, electric wire fatalities and 
other casualties peculiar to the times lead a great many people to the convic- 
tion that they were born a century too late. They feel that the dangers be- 
gotten by science have been greater than the benefits derived thereform. But 
the fact is that the average length of human life is on the increase. Science 
is responsible for this. Our great-grandfathers rode in stage-coaches and 
were in but slight peril from electricity. But they were bled when sick by 
surgeons and received physic when they needed tonics. Houses were badly 
ventilated and a thousand evils unknown at present were in active existence. 
Science can prevent all dangers begotten by science. Meanwhile, until all 
dangers are prevented it is prudent to carry an accident policy, which is 


another improvement that was entirely unknown a century ago. 
* * * 


THE Pacific Mutual of California has paid accident claim No. 5000. The 
company is financially strong and prosperous. It is already established in 
some of the Eastern States, and we hope the time is not far distant hen it 
will be doing business in this State. There is plenty of room here for good, 
solid companies. 

* * * 


MANY accidents are caused by the almost universal habit of getting on and 
off cars while in motion. ; 
ning when, in his hurry to get home or to business, he gets off a car before * 
has stopped. Among the conditions imposed by most accident « »mpanies 1s 
one which releases them from the payment of any claim arising from an ae 


A man rarely stops to think of the risk he is run- 
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dent caused by this practice. Judged by the light of the fact that the custom 
is so common this seems almost an injustice. How many men carrying acci- 
dent policies think of that condition when they see their train moving out and 
know that they will have to wait fifteen or thirty minutes for the next? In 
view of this it is gratifying to note that the New York Accident Insurance 
Company has struck out this condition from its policies. This is a move in 
the right direction. The tendency of the present day seems to be towards 
the simplification of all contracts, of whatever nature they may be. The life 
assurance companies have set a splendid example, and it looks as though the 
accident companies are prepared to follow them. 


* * * 


WE notice that a small tax is to be imposed upon the publications in Eng- 
land which promise to pay indemnity to the heirs of any person killed by 
accident and upon whose body is found a copy of the latest issue of the paper 
paying the claim. Since the idea was originated by ‘‘ Tid-Bits,”” some six or 
seven years ago, a large number of papers have taken to transacting an acci- 
dent business, evidently to the detriment of the accident companies, as they 
have been chiefly instrumental in agitating the tax question. Their cry has 
been that as they have to pay a penny tax on every policy issued, these publi- 
cations should not be let off scot free. The same scheme of newspaper acci- 
dent assurance was tried by Judge here some two or three years ago, but for 
some reason or other was soon dropped. ‘The great success of the scheme in 
England as a means of selling papers might be profitably imitated here. 


* * * 


STEWART MARKS, the secretary of the Standard Accident Company, is not 
very favorably impressed with firemen as accident risks. He thinks they are 
altogether too risky. In some figures he has given out it appears that of 176 
firemen insured, by his company presumably, twelve were killed and thirty- 
eight disabled, claims amounting to $3950 were paid, while only $3788 had 
been received. Other companies, I believe, have met with the same experi- 
ence, notably two that made a specialty of firemen risks and are perfectly 
willing to profit by it and steer clear of accident-insuring firemen for the 
future. 

* * % 

New YORKER (in the mountains). ‘* Good heavens! What is that ahead 
in the path?” Guide. ‘‘ Don’t be skeert, boss, its only a rattler.” ‘* Oh? 
is that all? I thought it looked like a dead electric light wire." —Puck. The 
deadly electric light wire has been getting in its work pretty actively within 
the ast few months. ‘The proposition of the delegate to the Episcopal Con- 
vention to insert aclause in the Litany, asking for protection from the electric 
wire was more opportune than the gentleman perhaps intended. This is only 
another of the manifold dangers that surround the dwellers in cities. There 
is no need to state the obvious moral. 


* * * 


SOME accident companies might profit by the example set by an English 
office. After the collision near Manchester a few weeks ago, a certain com- 
pany sent a number of boys to the railway stations of Manchester, with bun- 
dles of leaflets, expatiating, presumably, upon the dangers of accidents and 
the benefits of accident insurance. The leaflets were distributed to every 
traveler with the immediate result of materially increasing the new business 
ofthecompany, ‘hat isa kind of business enterprise which need not be 
confined to the other side of the water. 


* * * 


IN this issue we publish a letter from the Equitable Accident Association of 
Binghamton, referring to the Lacey case, reported in THE SPECTATOR of 
October 24, in which the association denies that any such claim has been 
made against it, and avers that some other accident company was probably 
meant. The paragraph in THE SPECTATOR was based on an item from a 
daily newspaper. 

* * e 

JAMES M. GARFIELD of Allegheny City, Pa., carried an accident policy for 
$5000 in the Mutual Accident Insurance Association of Pittsburgh. In January 
last he died. His widow presented the policy to the association and claimed 
the money, asserting that her husband's death was the result of internal injuries 
Teceived while driving, by collision with a horse car, in October, 1888. This 
Was certified to by a physician, Dr. Campbell. The association refused to 
pay the claim, asserting that Garfield died of consumption, and had the widow 
and the physician indicted for conspiracy to defraud it of the money. 
The case has not yet been tried, and meanwhile the undaunted Mrs. Gar- 
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field has brought suit against the Mutual Accident Insurance Association to se- 
cure the face value of the policy, asserting that the charge against Dr, Camp- 
bell and herself was made by the company simply to enable it to evade the 
payment of the money to which she is justly entitled. 


* * * 


AGENTs of accident assurance companies cannot be too careful about accept- 
ing risks, for there are thousands of unscrupulous persons who offer them- 
selves as applicants to such companies, who are unassurable, because the 
moral hazard is too great. That man who does not esteem preservation of 
limb almost as dearly as preservation of life should be avoided by accident 
assurance agents canvassing for business. It is because such men exist and 
manage to secure assurance that the accident companies are called upon to pay 
hundreds of fraudulent claims. It is a matter of fact, as well as propriety, 
that a by no means insignificant portion of claims presented against compa- 
nies are not honored because of direct evidence of fraud. It is also a well- 
known fact that hundreds of claims are paid by the companies which are known 
to be unjust—trumped up with intent to defraud the assurers—but because 
of the skill of the impostors in successfully carrying out their plans, there is no 
possibility of securing the evidence to expose their villainy or prove that their 
claims for assurance indemnity are illegal. Managers of accident companies 
relate hundreds of instances of persons who have resorted to the most des- 
perate measures to extort money from the companies. ‘Time and time and 
again men have been known to cut or shoot off their fingers, their hands or 
other limbs, or to otherwise mutilate themselves, so as to get in condition to 
present a claim for total disability to the assurance company. ‘There are 
many indolent, vicious persons who will do anything in preference to honest 
toil, and give such an individual a chance to get money by the means sug- 
gested above and he will immediately take advantage of the first opportunity 
to present a claim under his assurance contract. The following item ap- 
peared in print recently : 

One of the laziest men in the country is John Curtis, who is serving a three 
years’ sentence in the State prison at Salem, Ore. Curtis worked in the 
foundry, and about three months ago took off his boots, on the plea that they 
hurt him, and then burned his foot so severely that he was laid up. When 
the burn was healing he put vinegar on it, and aggravated it to prevent its 
getting well. The prison physician threatened him and managed to cure the 
wound. Curtis was set at work again. He worked four days and then with 
a hatchet cut off his left hand. It took two blows, one cut through the fleshy 
part of the hand, the other clean through the wrist joint. He confessed that 
he did it to avoid work. 

Had this fellow been able to obtain accident assurance he would undoubt- 
edly have schemed up some plan to swindle the companies, for he appears to 
have been utterly reckless as to the preservation of his own flesh and bone. 
It is a question as to which is the most dangerous man‘ to the accident assur- 
ance company, the scoundrel of active and ambitious temperament, who 
resorts to crime with a direct mercenary object in view, or the lazy, vicious 
fellow, who is forced to get money dishonestly because he is too indolent to 
earn it like an honest man. 

* x * 


In 1888 Theodore Barttles of Missouri took out four accident policies upon 
his life, each policy entitling him to $10,000 in case of death, or $50 weekly 
indemnity during disability from accident. He was a great sufferer from 
asthma and in a bad condition of health at the time the policies were issued 
to him. A few days after receiving them he started for Florida for his health. 
During the journey a pistol, which he was carrying, was accidentally dis- 
charged, injuring him in one of his legs, He lived about three months, during 
which time, his widow claims, he was permanently disabled. Claim was 
made for indemnity and the companies refused to pay, alleging that the death 
of Mr. Barttles occurred from natural causes and not by reason of accident. 
Suit has been been brought against them at Kansas City by the widow, claim- 
ing $10,500 from each on account of the death ot her husband. The compa- 
nies interested are the Employers Liability of London, the Equitable of 
Cincinnati, the Standard of Detroit and the United States Mutual of New 
York. 

* * * 

James L. BuTLER of Harrisburgh, Pa., when in Philadelphia on October 
2, dropped fifteen cents into the slot of an Employers Liability Assurance 
Corporation automatic box and received three accident assurance tickets. A 
few hours latesehe was thrown from a street car and received injuries which 
resulted in the loss of his left arm. Ina letter from the hospital October 11, 
he acknowledges receipt from Col. Tatnall Paulding, the company’s Philadel- 
phia manager, of a check for $750, the amount of his claim. Pretty quick 
work that, all around, ° 
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CRESCENT CITY MATTERS. 





MucH has been said and written regarding the water facilities of New 
Orleans, and the complaints so often made of the inadequate supply are indeed 
well founded. It seems strange that a city which is almost surrounded by 
water, the mighty Mississippi passing its very doors on one side, while Lake 
Pontchartrain almost reaches its boundaries on the other, should suffer for the 
Who is to blame for 
New 


want of proper water protection, but such is the case. 
this condition of affairs? Surely no one but the city authorities. 
Orleans is extending on every side, especially in the Fourth, Sixth and Sev- 
enth districts, 
districts, yet no provision is being made for extending the water supply. 


New and handsome buildings are being erected in the above 


* * * 


A GREAT many believe that the underwriters, who are no doubt as much 
interested as anyone else, should at least try to better the condition of affairs 
by gathering all the information possible on the subject and presenting it 
through their committee to the city council, and, if this failed, establishing 
such an increase of rates in such localities as would be justified. This would 
reach the taxpayer's pocket, and no doubt bring about a different state of 
things in a short while. 

* * 

By order of the city council the comptroller advertised for bids for the con- 
tract to extinguish fires in the Sixth district, for two years, from December 
15, 1889. 
men’s Charitable Association, who bid $26,oco per annum. 
large sum to pay for running three steamers, one truck and two chemicals, 
with about ten or twelve paid men. The city can run the same apparatus 
with twenty-five or thirty paid men for $20,000 at the outside, thereby saving 
enough to almost pay for the apparatus, besides having a full paid system in 
which discipline would prevail. The city should reject the bid and run the 
Sixth district fire department in its own interests. 


The only bid received was from the present contractors, the Fire- 
This is a very 
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Ep. E. PoTTer, secretary of the Sun Insurance Company of San Fran- 
cisco, paid us a short visit on October 20. Secretary Potter is on a tour of 
the principal cities, combining business with pleasure. The New Orleans 
agency of the Sun was placed in the hands of W. E. Dodsworth. STAR. 

NEw ORLEANS, LA., October 26. 





SOUTHEASTERN NEWS. 


In my last letter I referred to being informed that the Mutual Fire had 
recently scooped in a heavy line on the new cotton seed oil mill near this 
city, and now desire to say that my information was incorrect. Manager 
Knowles insisted on the rate fixed by the Tariff Association, which the assured 
would not pay, and finally placed the risk in outside companies, believed to 
he New York city locals, at one and one-half per cent. 


* * * 


HERE we have another instance of the Tariff Association insisting upon a 
rate that has completely driven the entire risk into outside companies, I 
learn that this cotton seed oil mill company (named the Gate City) has 
placed about $200,000 insurance, and I make the assertion without fear of 
contradiction that if the Tariff Association or the executive committee had 
yielded the point, which they had the right to do, the whole line could have 
been placed in association companies at one and one-half per cent. This 
one transaction alone amounts to about $3000 in premiums taken away from 
Atlanta. 

“ « * 

On the 18th inst. a very fine piece of work was done in this city by our fire 
department headed by Chief Joyner. A Mr, Haverty’s dwelling was on fire 
in the roof, and while the pipemen were busy stopping the spread of the 
flame, the rest of the department was engaged moving furniture from the 
building and throwing tarpaulins over the articles that coud not be well 
moved. The result was a damage of several hundred dollars to the building 
but hardly anything to the furniture. The same can be said of the fire in the 
electric light works on the 24th inst., where the chief covered the valuable 
dynafnos with tarpaulins and saved them from any damage, while the roof of 


THE SPECTATOR. 





Thursday, 


the building was almost entirely burned off. On the 23d inst. he tackled, 
cotton fire in a close warehouse, and confined the flames to about thirty 
bales, and they were damaged only about thirty per cent. ; 
men who witnessed this last fire expressed the opinion that if it had been any. 


Many insurance 


where else in the South it would have been a total loss of several hundred 
bales of cotton. These are only a few instances of Captain Joyner's good 
work, and I mention them simply that the companies may see that he is wel] 
earning the money each contributes to his system of inspection and protection 
of property. 

* * * 

DURING the past three weeks Atlanta has been visited by several hundred 
insurance agents from all sections of the South, and not a few of them have 
expressed themselves as surprised to find the city such an insurance centre, 

ATLANTA, GA., October 26. Tart. 





COMMUNICATIONS. 


TORNADO INSURANCE. 
[To THE EpiTor oF THE SPECTATOR. ] 

A few words relative to tornado insurance may not be out of place in your 
columns, although statistics for that class of insurance are very limited. In 
fact, I have not been able to procure them from any States except Missouri 
and Kansas. From Missouri we see that for the year 1883 stock companies 
received as premiums $50,312, and paid for losses $13,883 ; in 1884 they 
received $52,049, and paid $11,510 in losses. From the Kansas report we 
find only three companies making separate report of their fire and tornado 
business, and from the report of the three companies we find they received in 
premiums $61,102, and paid for losses $4102 in one year. 
protecting themselves on the mutual plan against tornadoes, the mutual men 
of Iowa organized the Iowa Mutual Insurance Association. This has been 
doing a responsible business since May 1, 1884, and has 7000 members, with 
about $8,000,000 at risk. 
only one mill on the dollar in addition to the cost of becoming a member, 
Every loss has been promptly and satisfactorily paid, and the association has 
B. HERRIMAN. 


For the purpose of 


The cost has been comparatively nothing, being 


over $2000 in cash on hand. j # 
West Union, IA., October 24. 





A COINSURANCE CONUNDRUM. 
[To THE EpiTor oF THE SPECTATOR. |} 

A merchant has been carrying insurance on his stock, with the eighty per 
cent coinsurance clause. Since some of the lead:ng insurance men of the 
country have decided that in case of loss companies not having the coinsur- 
ance clause shall make good to the assured the amount he may have to con- 
tribute on account of companies having that clause, would it not be policy 
for this merchant to carry one-half of his insurance with and one-half without 
the coinsurance clause? By so doing would he not get a reduction of rate on 
one-half his line, and have his loss paid him in full up to that point where the 
non-coinsurance companies were exhausted, SIGMA. 
CINCINNATI, O., October 25. 





NOT THE EQUITABLE ACCIDENT ASSOCIA TION. 
[To rHe Epiror oF THE SpecraTor. | 
In THE SPECTATOR of October 24 you state that Thomas Lacey of Kansas 
City carried a policy in the Equitable Accident Association, was attacked by 
highwaymen, and that the association declined to pay because such an injuly 
was not covered by the policy, and that Lacey has brought suit against! 
We, of course, do not know what may have been the action taken by “ 
namesake in Cincinnati on this case, but we do know that we have never hat 


We have had no such claim made. We cal 


such a case as that referred to. 
on the 


your attention to this because the tone of the article tends to reflect up 
action of the assurance company in rejecting this claim, and we have 10 
desire to get any such notoriety. If you would kindly give the location of the 
assurance company or association to which you refer in matters of this kind it 
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would save any such question rising in the future. Kindly make the neces- 
sary correction, and oblige THE EQUITABLE ACCIDENT ASSOCIATION. 
BINGHAMTON, N. Y., October 25. 


Oct. 71, 1889.) 





A REINSURANCE PROBLEM. 
[To THE Epiror OF THE SPECTATOR.] 

Will you please answer the following: Policy issued April 9, 1889 ; term 
one year, $2500, at I per cent ; premium, $25. Indorsement July 6, 1889, 
reducing rate to 75 cents; return premium, $4.70. On September 9, 1889, 
company getting additional line, reinsures the above line at fro rata rates, 
premium $10.93 (basis, of course, on 75 cent rate, original premium $18.75). 
October 9 policy is canceled at short rates; return premium, $5.62. What 
does reinsurance company pay, and how do you figure same ? 

New York, October 28. x. 

[The sum given above, $5.62, is correct. When reducing the rate, the 
company retained all that had been earned due to the policy being issued at 
1oo cents, and at the time of cancellation all that remained for considera- 
tion was the existing rate, 75 cents. —Editor THE SPECTATOR. | 





NEWS OF THE WEEK. 


Some Pennsylvania Mutuals. 
A CORRESPONDENT in the West writes: ‘‘ Will you kindly inform us of the 
proper address of a mutual company located at Philadelphia which we have 
heard called the Quaker City Mutual? What information can you give us 
respecting the Druggists Mutual of Philadelphia aside from what is in the 
1889 Year Book ?” 

We are unable to give the address of the Quaker City Mutual, beyond say- 
ing that it is located in Philadelphia. It is not very much of a concern any- 
way, as it received in premiums last year only $7214, and reports less than 
$10,000 of assets, with about $4000 of liabilities. Asto the Druggists Mutual, 
the only information that we have in addition to that contained in The Year 
Book is the following paragraph, which shows that the concern received con- 
siderable attention at the recent convention of druggists: 


The Druggists Mutual Insurance Company, which was started by the whole- 
sale druggists with the intention of convincing the fire insurance companies 
that they were charging unreasonably. high rates on wholesale drug stocks, 
has, it appears, not only failed to establish that fact, but its supporters have 
paid pretty dearly for the experiment. 

At the convention of wholesale druggists, held at Minneapolis last week, 
the committee in charge of the matter reported that only twenty-three per 
cent of the membership had taken out policies, while only twenty per cent 
had subscribed to the guarantee fund. The report pointed out ‘‘ the disastrous 
effects to the drug trade if the company was allowed to go into liquidation, which 
step would undoubtedly be seriously considered by the directors at their next meet- 
ing, if the remaining $50,000 was not raised. ‘The older insurance companies 
would,” it said, ‘‘ become alarmed and raise the rates, so that the one item, 
insurance, would eat up all the profits of the business.” The subject caused a 
long and animated discussion, and a number of the members offered to sub- 
scribe to a fund to cover the deficiency in the capital stock. It is said that 
the company has been tempted by surplus line brokers to write to some ex- 
tent on other classes of risks. A committee was appointed to secure the 
amount required to keep the concern going. 





The Connecticut Indemnity Association. 

IN an interesting account of the origin and growth of the Connecticut 
Indemnity Association of Waterbury, it is described how, from a small local 
beginning in 1883, the concern grew and spread itself until it counted its mem- 
bers in every city, town and village in the Nutmeg State. The narrative 
gos on to relate that in 1887 a number of prominent business men in its 
native city combined to form a stock company and obtain a regular charter 
from the State. The amount of capital authorized was $200,000, for which 
subscriptions at once poured in. This amount was soon after increased to 
$250,000, and of this sum over $120,000 has been paid in in cash. 

The president of the association, Victory L. Sawyer, is also the author of its 
commer which is one of the most popular before the public to-day. 
dons _ i life indemnity which was designed to fill the blank between 
liens ‘a Bs reserve” methods and the various schemes of assessment 

. ie idea was to create a company backed by ample capital, and 
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with regular fixed rates, which should be sufficient to meet all just claims, 
still be absolutely safe for the members, and at the same time, by not demand- 
ing the excessive ‘‘ legal reserve’ prices, to be able to place pure life indem- 
nity, or assurance at its right price, within the reach of all. The association 
is fortunate in having competent and reliable men in its management, ample 
capital at its back, an excellent plan of indemnity and an unlimited field for 
its operation. 





A New and Important Actuarial Work. 

WE have received from Charles and Edward Layton, publishers, London, a 
copy of a new actuarial work thet has been for sometime announced by them 
as being in press ; the appearance of which has been looked forward to in 
life assurance circles. It is entitled Graduated Exercises and Examples 
for the Use of Students of the Institute of Actuaries’ Text-Books. _ It is edited 
by Thomas G. Ackland and Edward F. Hardy, eminent actuaries, and mem- 
bers of the Institute of Actuaries. It is a volume of 120 pages, handsomely 
printed and bound, and contains exercises for students of the actuarial science. 
The purpose and scope of the work are best shown, perhaps, by the introduc- 
tion of the joint authors, which we give entire, as follows : 


The following exercises and examples are intended to supply a systematic 
course of work for the use of actuarial students, in practical illustration and 
application of the principles and formulas laid down and developed in the 
Institute of Actuaries’ Text-Book, Parts I. and II. 

The examples upon /nterest and Annuities-Certain have been carefully 
selected to supplement those printed at the end of the Institute of Actuaries’ 
Text-Book, Part I., and in further illustration of the text and demonstrations 
of that work. 

The examples in Life Contingencies were originally intended to be appended 
to the Institute of Actuaries’ Text-Book, Part II., but their insertion was 
ultimately found to be impracticable, owing to the already considerable bulk 
of that treatise. [t was also felt that the usefulness of such examples would be 
greatly increased if they were accompanied by short solutions and references 
to the text-book. 

The present volume has accordingly been undertaken, and is now issued 
upon the sole responsibility of the joint authors, who have selected the 
exercises and prepared the solutions here given, in the light of their practical 
experience during the past six sessions (1883-4 to 1888-9 inclusive) as succes- 
sive lecturers to students of the Institute of Actuaries upon the subjects of 
the Part 11. examination. 

The exercises and examples have been selected from all available sources in 
actuarial literature, and largely from the examination papers of past years. 
In a few cases, where a practical illustration of some important theorem or 
demonstration treated in the text-book was not readily available, special 
examples have been prepared to meet the case. 

In so considerable a body of work it is hardly probable that errors will have 
been entirely eliminated. The greatest care has, however, been taken to 
secure accuracy ; and the compilers desire to express their special indebted- 
ness to William Smith Anderson, A. I. A,, and Harry Bearman, A. I. A., 
both of the Gresham Life Assurance Society, for valued assistance in the 
careful examination of the exercises and solutions, and in the revision of proof 
sheets. 


THe SPECTATOR Company are sole agents in this country for the publica- 
tions of Messrs. Layton, and we are now prepared to receive orders for this 
new and important book. The price is not given. We have, however, sent 
for copies and price, and applications for it will be filled in the order of their 
receipt by us. 





The Nashville Local Board. 


IN recent issues of THE SPECTATOR we have published some comments upon 
the election of Mr. Lindsay, secretary of the local board of Nashville, excep- 
tion being taken to him by our correspondents solely upon the ground of age, 
it being claimed that he was only a ‘* boy ” with little experience, There are 
two sides to this controversy, and friends of Mr, Lindsay repudiate the idea 
that he is inexperienced, or too young for the position. 

A veteran underwriter at Chicago, whose large business extends into the 
South, writes to us as follows : 

“*Tu your recent remarks, touching the Nashville local board, you do an 
injustice to a worthy young gentleman, who has been elected secretary of that 
board. We have no interest in the controversy, but happen to know that the 
person in question, is not only not a ‘‘ boy,” but is some twenty five years of 
age, and has had an excellent underwriting experience. I am further 
imformed that out of a board of eighteen members, there were sixteen present 
at the election and he received fifteen votes with no negatives, It is pie- 
sumed that the members of the Nashville local board know who they want, 
and the statements that ‘many members claim that their money had been 
wasted,’ is without foundation.” 


The Commercial Bulletin, which had published similar communications to 








214 


those appearing in our columns, gives place to a letter from W. H. Mitchell, 
wherein he says ; 


Never before in the history of this board has a secretary been more unani- 
mously elected than the present incumbent, and thus far he has discharged his 
duties in such an efficient and satisfactory manner that even his opponents 
have had to keep silent here, where the facts are known, and have been 
forced, it seems, to attack him under cover from long range. 

Mr. Lindsay is a young man, twenty-five years of age; has been upright 
and exemplary in his personal life and conduct up to the present time. He 
was for four years engaged in a local agency in Jackson, Tenn., and has been 
employed for the past eighteen months in this city, He has never yet proved 
a failure in any position he has filled, and thus far he has not shown any symp- 
tom of failure in discharging the duties of the secretary of the board. If he 
should ever be found inefficient there is power enough in the board ,to re- 
move him without lodging a complaint against him in New York. 


Li e our correspondent, we have no interest in the controversy, beyond that 
of giving the facts, and as there seem to be two sides to it we cheerfully give 
both a hearing. As the new secretary's character is certified to be excel- 
lent, and his underwriting experience satisfactory, it is probable, and certainly 
to be hoped, that he will make an efficient secretary. 





MERE MENTION. 


—Alarms of fire in Boston in September numbered 64. 

—Oldtown, Me., has contracted for a system of water-works. 

—The Guardian of London has entered Colorado for business. 

—The loss on the Brooklyn Tabernacle has been adjusted as total. 

—The Armstrong Fire has applied for admission to Massachusetts. 

—Sharon, Conn., is to be rerated on account of its new water-works. 

—The first fire within two years occurred at Nantucket, Mass., recently. 

—Cheyenne, Wy., has adopted a building law and established fire limits. 

—Chas, W. Whitcomb has been reappointed fire marshal of the city of 
Boston, Mass. 

—The volunteer fire department of Pueblo, Col., has been replaced by a 
paid force. 

—Milwaukee’s new fire boat was given a satisfactory test last week. It 
cost about $35,000. 

—John Crerar of Chicago, one of the local directors of the Liverpool and 
London and Globe, is dead. 

—Boston’s Mayor wants all electric wires put under the supervision of the 
superintendent of the fire alarm service. 

—Chief Engineer Benoit of the Montreal Fire Department recommends 
the appointment of a fire inspector in that city. 

—Louis Lelatid, the well-known hotel man, has gone with the Mutual Life, 
under General Agent Raymond of New York, 

—The Equitable Life has established an agency at Plymouth, England, 
where it will be represented by Balkwell & Rundle. 

—The deaths in New York city during the week ending October 12 num- 
bered 573, or at the rate rate of 18.80 per ro00 per annum. 

—The subject of the appointment of a fire marshal and building inspector 
is under discussion by the Hartford (Conn.) Board of Trade. 

—Lewis Upshur, at one time secretary of the Southern Accident Insurance 
Company of Richmond, died recently at Newport News, Va. 

—The Firemens Insurance Company of Boston has decided to capitalize 
part of its surplus, making the capital of the company $400,000. 

—In the communication of Joel Hurt, printed in THE SPECTATOR of last 
week, the figures $176 should read $126. The error was one of the types. 

—The Manchester City Fire Insurance Company of Manchester, N. H., 
has re-elected its old officers, as has the Vermont Mutual of Montpelier, Vt. 

—The agency firm of Smith & Gittens of Philadelphia has dissolved. J. 
K. Gittens, Jr., will in future represent the Massachusetts Mutual Life in the 
State. 

—General S, B. Bradford has been appointed receiver of the Kansas Pro- 
tective Union of Topeka, an assessment life concern concern organized in 
1881. 

—An explosion of dynamite in Saint Jean-Baptiste ward, Montreal, on 
October 24, caused the instant death of one man and injured about sixty 
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other persons, some five or six of them fatally. The explosive belonged to, 


sewer contractor. Many buildings were wrecked. 

—The Farmers and Mechanics Mutual Aid Asssociation of St. Louis has 
gone into the hands of a receiver. The liabilities are $105,000, and assets 
$6700. 

—The passenger steamer Quinte was burned within sight of the wharf at 
Deseronto, Ont., October 23. 


were injured, 


Four persons lost their lives and several others 


—The general agency of the Anglo-Nevada for North and South Caroling 
has been resigned by Mills & Ford, and the local agents will hereafter report 
to the home office. ; 

—Portland, Ore., proposes to build a fire boat, and plans for one possessing 
several new features have been prepared by Wm. F. Herrick of the Commer. 
cial Insurance Company. 

—A. R. Roberts of Dallas, State agent for ‘Texas of the Mutual Benefit 
Life Insurance Company of Newark, will be married November 6 to Miss 
Marguerite Driskell of ‘Tyler. 

—The Lehigh Valley Railroad Company is fitting up an engine with fire 
apparatus, and will keep it in readiness to be run to any point on the road 
where property may be in danger. 

—The Live Stock Insurance Company (limited) of Montreal has elected 
R. Bickerdike, president ; William Strachan, vice president, and William 
Cunningham, secretary and treasurer 

—The L. Candee Company has, according to The New Haven Palladium 
transferred all its insurance, amounting to about $500,000, from the stock 
companies to the new rubber mutuals. 

—Abraham Rubstein, a Russian Jew, is under at arrest at Boston charged 
by Fire Marshal Whitcomb with incendiarism. It is alleged that he is a pro- 
fessional incendiary of the John Lake order. 

— The twenty-second annual convention of the Railroad Conductors Life In- 
surance Association of the United States and Canada met in San Francisco 
October 22. One hundred delegates were present. 

—Last Thursday night a fire broke out in the cotton in the forward com- 
partment of the steamer Harrowgate at Savannah, and burned several hours. 
The damage to the cotton by fire and water is $20,coo ; insured. 

—The fire losses of last week in the United States are estimated by The 
Standard at $1,268,000, making the total since January 1, $91,400,000, at 
which rate the grand total for the year would reach $112,326,560. 

—The Grand Central Tent of the Order of Helping Hands of Lynn, and 
the Order of Solid Rock of Boston, each of which proposes to pay $500 in five 
years, are two endowment associations just formed in Massachusetts. 


—Judge Barker, in the Superior Court in Boston, last week ruled that no 
cases involving the employers liability law shall be heard until a suit now before 
the Supreme Court concerning the construction of the law is decided. 


—The absorption of the Packers and Provision Dealers of Chicago by the 
Traders Insurance Company of that city, is announced as an accomplished 
fact, and the offices will be consolidated, it is reported, on the first of the 
coming year. . 

—The officers of the Massachusetts Mutual Life, with a number of the 
company’s agents and some few guests from outside, dined on ‘Tuesday of last 
week with Colonel Carpenter, the Boston manager of the company, at 
Young’s Hotel. 

—Sir Henry Edmund Knight, chairman of the City of London Fire Insur- 
ance Company, while on his homeward trip from the United States on the 
steamer Umbria, fell down the companion stairs during a gale and sustained 
concussion of the brain. 

—Mrs, Nelson Campbell and several other persons saved their lives at# 
fire in Brooklyn one night last week by sliding from a window down # 
clothes line. In the absence of anything better, a simple rope makes @ le 
escape not to be despised. 

—James M. Johnson, the general agent of the .Michigan Mutual Life ot 
Minneapolis, who was missing, and, as alleged, short in his accounts, = 
arrested at Chicago and returned to Minneapolis. He is charged with making 
away with $1377 of the company’s funds. 

—Gust. W. Griebling, assistant secretary of the Milwaukee Mechanics In- 
surance Company, who died on the 22d ult., had been connected with the 
company since 1866, having joined the clerical office force when quite young: 
A civil service rule in use by this company brings to Gustave W. Grossenbach 
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the position of assistant secretary. His association with the company dates 
back twenty years. Frank H. Tower, special agent for this company and 
widely known among Western insurance people, will be appointed superin- 
tendent of agencies on January I. 

—William A. Hymes, once agent of the Minneapolis Mutual Fire Insurance 
Company at Crookston, Minn., who absconded in September, 1888, after 
having, as alleged, raised $4000 on forged and altered notes of the company, 
was arrested last week at Lawrence, Kan. 

—An agreement has been arrived at between the electric light companies 
and insurance men of Boston, upon the question of the payment of the cost of 
inspection. The electric light companies will pay two-thirds and the insur- 
ance companies one-third of the expenses. 

—The October meeting of the Providence (R. I.) Life Underwriters Asso- 
ciation was held on the 21st inst. The rebate question was the principal 
topic of discussion, and a committee on legislation will keep the matter alive 
and report in January before the State legislature meets. 

—The town of Selma, Ala., has suffered from a $200,000 fire. It broke 
out in Liepold Brothers’ dry-goods store, quickly spread and consumed the 
whole block, including Gill’s Hotel, the lodgers in which escaped in their 
night clothes. There was trouble with the water supply. 

—An insurance man who has traveled over several States insuring barns, 
says that nine-tenths of the losses are caused by the farmer's old clay pipe, which 
he insists on smoking as he tramps around on the hay mow and hums the air 
‘Coming Through the Rye.” —AMonetary Times, Toronto. 

—About three-quarters of the whole number of electric light stations in 
New England have been rerated by the New England Insurance Exchange. 
Under the Exchange rules these risks are being rapidly improved, and all the 
new stations are being constructed to comply with the rules. 

—The Metropolitan Agents Association of the Mutual Life Insurance 
Company of New York was organized on Saturday last, and the following 
officers were elected: President, James H. Kidder ; vice-president, Alfred 
Chasseaud ; secretary, George P, Ketchum ; treasurer, W. P. Sands, Jr. 

—The contested claim of the children of Dr. Bruill against the North- 
western Mutual Relief Association of Madison, Wis., for $4000 assurance on 
his life, has been compromised, the association paying $2900. He was 
charged with poisoning his wife, and himself committed suicide by poison. 

—The monthly bulletin of death claims paid by the New York Life, shows 
that the amount paid to the heirs of deceased policyholders during the month 
of September was $376,260, and that for every $100 paid by the deceased 
the heirs received an average of $308. Life assurance is surely a paying 
investment, 

—The large number of small incendiary fires which recently occurred at 
Kansas City, Mo., have been traced to a band of schoolboys between eleven 
and fifteen years of age. They were organized and bound to secrecy by 
hair-raising oaths, and called themselves ‘‘ Captain Kidd's Pets.” The leaders 
are under arrest. 

—The new business written during the first nine months of 1889 by the 
New York agency of the Berkshire Life Insurance Company, amounted to 
about $1,125,000, or say twenty-five per cent more than during the corre- 
sponding period last year. Manager English is to be congratulated upon the 
results of his work. 

—During the month of August the inspectors of the Hartford Steam Boiler 
Inspection and Insurance Company inspected 3371 boilers inside and out, and 
put 726 to a hydrostatic test. The number of boilers seen was 7964, and 8420 
defects were reported, of which 650 were dangerous. Twenty-five boilers 
were condemned as unsafe. 

—Newton P. R. Hatch, who ran away to Canada in March, 1888, with 
$8000 belonging to the Baltimore and Ohio Express Company, in the New 
York office of which he was cashier, has been caught in Chicago and will be 
prosecuted. The American Surety Company was on his bond for $5000 and 
paid the money, and has at last succeeded in getting hold of him. 

—Among recent visitors to Chicago were J. F. Downing of Erie, manager of 
the Pennsylvania Fire and general agent of the Insurance Company of North 
America ; J. Q. Underhill, secretary of the Westchester ; General Manager 
Valentine of the Northern Assurance ; H. F. Morse of the Boylston Insurance 
gd of Boston, and President Moore of the Continental Fire of New 

ork, 

—Pearl Scott, a girl fifteen years old, is in jailat Ithaca, N. Y., for burning 
her father's barn. She has confessed her crime and says she set fire to the 

hoping it wonld burn her father’s house and roast him and her brother, 
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both of whom she says have treated her cruelly. The girl is of a criminal 
family. She has a sister in the Hudson Refuge and her father has been 
arrested frequently. 

—The Guardian Horse, Vehicle and General Insurance Company of Lon- 
don is no more. Whether it was the general, vehicular or quadrupedal feature 
of the business which particularly undermined the concern’s constitution, does 
not appear, but the court has wound it up on petition of a creditor and stock- 
holder. The scheme was to assure horses, wagons, etc., against accidents, and 
simply did not pay, the concern becoming insolvent. 

—Fire Marshal Whitcomb of Boston, in a communication to the common 
council, which had requested him among other details to report the nationality 
of the authors of incendiary fires occurring in that city, says: ‘‘ I take advan- 
tage of this opportunity to again warn insurance companies, landlords and the 
public generally, that in treating with many of the people referred to in my 
report as Polish Jews, they are literally ‘ playing with fire.’ ” 


—The Continental (Mutual) Insurance Company of Michigan City, Ind., 
which was reported as in the hands of a receiver, has again entered the 
field for fire premiums by the ‘‘undergrourd route.” At the time the 
company failed it had assets of $2900 in premium notes. The unpaid 
losses were over $12,000, ‘The losses were compromised at about thirty- 
three per cent, the money being borrowed from a bank for that purpose, 
the new management banking upon its ability to secure enough premium 
notes to pay back the loan and, if fortunate in underwriting, to continue the 
company. 

—The Guardian tries to evade the charge that it recently printed, word for 
word, five or six pages of a special report prepared for THE SPECTATOR with. 
out giving proper credit therefore, by hinting that it may have had other 
sources of information as to the proceedings of the National Convention of 
Insurance Commissioners. Whatever that source may have been, it must 
have passed through THE SPECTATOR office, for the report copied verbatim 
from our pages appeared in The Guardian with all the ear marks of correc- 
tions made editorially here after the report was received from Denver, It is 
unfortunate for the cause of truth that we have led The Guardian to thus 
criminate itself. 

—Commissioner Cheek of Wisconsin has recently been investigating the 
affairs of the Oshkosh Mutual of Oshkosh, Wis. While his report is not yet 
made public, it is understood that it will show that the company owes between 
$25,0co and $30,000 for outstanding losses, while the assets of the company 
are about $1000 cash on hand. It will be seen, therefore, that such propor- 
tion of these losses as is to be paid will involve an assessment on the premium 
notes held by the company, and it is estimated that sach assessment will 
amount to between thirty and fifty per cent. This is not a pleasing ouclook 
either for the makers of these premium notes or for the loss claimants, and it 
is quite certain that litigation must ensue before either the assessments are 
collected or the losses paid. It has been rumored for some time that the con- 
dition of this mutual company was far from satisfactory, and the report of the 
Commissioner will unquestionably sustain these stories. 


AGENCY APPOINTMENTS. 

—W. L. Ashe, manager at San Francisco for the Alta of Stockton, Cal. 

—W. E. Dodsworth, agent of the Sun of San Francisco, at New Orleans. 

—Groll & McKitrick, agents of the German of Freeport, Ill., at Topeka, Kan. 

—Peyton Wyeth, agent of the Germania Fire of New York, at Jacksonville, Fla. 

—Thomas Norquay, agent for the Mutual Life of New York, at Winnipeg, Man. 

—Walter J. Bales & Co., agents for the Guardian of London, at Kansas City, 
Mo. 

—C. A. & G. A. Fingston, agents for the Union Central Life, at Jersey City, 
N. J. 

—G. N. Alden, agent for the Meriden Fire and the Queen, at New Bedford, 
Mass. 

—james L. McCliver, general agent for the State of Texas for the A&tna of 
Hartford. 

—Edwin G. Seibels, special agent of the Anglo-Nevada for Alabama and the 
Carolinas, with headquarters at Columbia, S. C. 


—Forrest Bros. of Chicago, agents for Cook county for the Forest City Insurance 
Company of Rockford, Il], and the Washington Insurance Company of Cincinnati. 
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INCORPORATED 1832. 


HE FIRE INSURANCE COMPANY OF 
THE COUNTY OF PHILA. 
Orricr, 110 South Fourth St. 


Cash Capital, - - -_ - « $400,000.00 
806,506.70 


Assets, - - 
Net Surplus, 155,384.64 
JAMES N. STONE, President. 
JACOB NAYLOR, Vice-President. 
CHARLES R. PECK, Secretary and Treasurer 
FRANK M. CRITTENDEN, Ass’t Secretary. 


L NGLO-NEVADA 
ASSURANCE CORPORATION 
Or San Francisco, CAL. 


LOUIS SLOSS, President. WM. MACDONALD, Vice-President 





DIRECTORS: 

M. H. Hecht, J. B. Haggin, E. E. Eyre, 

W. H. Dimond, W. F. Whittier, J. M. Donahue, 

Wm. Macdonald. 
Z. P. CuarK, Secretary. 

MILLS & FORD, General Agents, 33 Ping StreET, New York. 
New York, Pennsylvania, New Jersey, Delaware, Maryland and District of Columbia, West 
Virginia, North and South Carolina. 
S. T. COLLINS, Manager Western Branch, Rialto Building, Chicago, IIl. 

Illinois, Indiana, Iowa, Michigan, Minnesota, Missouri, Ohio, Wisconsin, Dakota, Ken- 
tucky and Tennessee. 


. W. Mackay, 


Louis Sloss, 


Chas. S. Neal, 
J. F. Bigelow, 





THE PIONEER OF INDUSTRIAL INSURANCE. 


HE PRUDENTIAL INSURANCE CO. 
OF AMERICA. 
NEWARK, N. J 


HoME OFFICE, 
JOHN F. DRYDEN, - PRESIDENT. 
Assets. 


Surplus 
Income 1888 


524,915 POLICIES ISSUED DURING 1888. 


$1,096,234.15 PAID IN DEATH CLAIMS DURING 1888. 
It has issued more than 2,700,000 of policies, and the total death claims paid 


amount to nearly $4,000,000. Reliable agents wanted. 
BONDS OF SURETYSHIP. 
THE 
UARANTEE CO.OF NORTH AMERICA 


Head Office, 157 St. JAMES STREET, Montreal. 


THE OLDEST AND LARGEST IN AMERICA. 
President, Sir ALEXANDER T. GALT. 
Vice-President and Managing Director, EDWARD RAWLINGS. 


OrFice, TRINITY BUILDING, NEW YORK CITY. 
D J. TOMPKINS, Secretary. 





—THE— 


Life Insurance Company of Boston, Mass., 


Offers to the public all desirable forms of legitimate life insurance, in strict conformity to 
the conservative requirements of the Statutes of Massachusetts. 


STEPHEN H. RHODES, President. 


Grorce B. Woopwarp, Secretary. Henry T. Cutver, Supt. of Agencies. 


Office, 23 Union Square, New York. 
Cc, W. TALFEY, Casuier. 





W. L. JACKSON, President. E. J. N. CALDWELL, Secretary. 


THE PEOPLES 


Mutual Assurance Fund, 


54 WEST JEFFERSON ST., LOUISVILLE, KY. 


POLICIES NON-FORFEITABLE AFTER THREE YEARS, AND 
INCONTESTABLE AFTER TWO YEARS, 


General Trustee: Louisville Safety Vault and Trust Company. Cash Capital 
and Surplus, over $332,000. 


AGENTS WANTED IN EVERY STATE AND COUNTY, 





ACCIDENT INSURANCE AT ACTUAL COST 
ACTIVE AND RELIABLE AGENTS WANTED 


——BY THE—— 


Provident Fund Society 


Liberal terms to the right men. Plain and equitable contract with members, 
presenting all the best features of accident insurance. Address 
A. N. LOCKWOOD, President, 
280 BROADWAY, NEW YORK CITY. 





—THE— 
IRARD FIRE AND MARINE INS. CO. 


PHILADELPHIA, PA. 


Capital 

i; SE Cin inindetstdassicscvisevine dese. cs apescecpecccusexs . 
Liabilities, including reinsurance fund and capital 

Pe OE SEE ie IRs des ccc rcnorcatusventecsesdeaaanies 


ALFRED S. GILLETT, Presipenr. 
James B. Atvorp, Vice-President and Treasurer. 


Epwin F. MEerri.t, Secretary. 
Juuius B. Aten, Assistant Secretary. 





EW HAMPSHIRE FIRE INS. CoO., 


MancuestTeRr, N. H. 
Capital paid in in cash 
Reserve for all liabilities, including reinsurance, January 1, 1888 
Net Surplus 
Ex-Gov. J. A. WESTON, President. 
Hon. S. N. BELL, Vice-President. JOHN C. FRENCH, Secretary. 
T. J. TEMPLE & CO., Agents, 155 Broadway, New York. 


EW ENGLAND MUTUAL LIFE INS.CO. 
POST OFFICE SQUARE, BOSTON. 
ats 


$2,436,189-73 


Assets, Jan. 1, 1889 
Liabilities 


For terms, etc., address either of the undersigned : 


wh: F. STEVENS, President. 
S. F. TRULL, Secretary. 


OS. M. GIBBENS, Vice-President 
VM. B. TURNER, Ass’t Secretary 





Oct. 31, 1889.) 
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Figency Wants. 


Prominent Agents and Brokers. 








THE HOME LIFE INSURANCE COMPANY 


OF NEW YORK. 


The attention of general agents who wish exclusive control of territory, 
contract direct with the Home Office, and full compensation, so as to be en- 
abled to build up a permanent income, is called to the Home Life Insurance 
Company of New York. 

Any of the following fields can now be obtained by the right men: 


Northern Indiana, South Half of Illinois, Eastern and 


Northern Ohis, 


Middle Tennessee ; States of Iowa, Dakota, Washington and Territories of 


Wyoming, Utah and Idaho, 


Applications for above should be addressed to 


EDGAR H. KELLOGG, 


SUPERINTENDENT OF AGENCIES, 


CHICAGO, [LL. 





Special ald Local Life Insurance Agents 


Before making other contracts would benefit themselves by 
applying for unoccupied territory in the States of 


INDIANA AND KENTUCKY, 
To 
R. A. W. BRUEHL & SON, General Agents 
OF THE 
HOME LIFE INSURANCE CO. OF NEW YORK, 
82 West Third Street, Cincinnati, Ohio. 


H. PERRY & CO., INSURANCE AGENTS AND 


. Brokers, 31 Milk Street, Boston, Mass, 
Surplus and large lines from any part of the country placed promptly in reliable companies. 
Correspondence solicited. 


GOOD AGENTS WANTED 


TO WORK THE 


RENEWABLE TERM PLAN 


—— WHICH IS 


the CHEAPEST, and the FAIREST -ontract 
of Life Insurggce attainable. 


PROVIDENT SAVINGS LIFE ASSURANCE SOCIETY, 


Home Office, 120 Broadway, N. Y. 
STEVENS, Sec. SUEFFARD HOMANS, Eves. 


OHIO, 








The SAFEST, 


WM. E. 


W4NTED-cENERAL AND SPECIAL AGENTS. 


The Union Central Life Insurance Company desires to employ a few more general 
and special agents. To the right men, who can show good records, liberal contracts will be 
granted, 

The Life-Rate Endowment Policy, non-forfeitable and incontestable as issued by 
the Union Central, combines protection with investment at ordinary life rates, and is very 
Popular ahd easy to work, as shown by the rapidly increasing b of the company. 
The amount of new insurance written since 1881 has increased over 550 per cent. Its 
interest rate has been the highest and its death rate the lowest, continuously, of any com- 
pany in the United States. Correspondence solicited. Address 

JOHN M. PATTISON, Vice-President, Cincinnati, O. 








EHM & VAN DEINSE, INSURANCE AGENTS 

and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 

States. Correspondence solicited. Applications for the German Insurance and Savings 
Institution of Quincy, IIl., should be referred to this office. 





W. L. Sonpuem, Galveston. I, Remuarpt, Dallas. 


SONDHEIM & REINHARDT, 
GENERAL STATE AGENTS OF 
HE MANHATTAN LIFE INS. CO. OF NEW YORK 
FOR TEXAS. 
GENERAL OFFICES AT DALLAS AND GALVESTON. 


Energetic agents and solicitors wanted for this old and reliable Company. For plans or 


information apply to SONDHEIM & REINHARDT, Dallas or Galveston, Tex. 





EORGE H. BINNEY, 
Insurance Agent and Broker, 


65 KILBY STREET, - - - - - - BOSTON, 


New England Manager and Local Agent for Leading Fire and Marine In- 
surance Companies. 





ELSON & RAINE, GENERAL INSURANCE 

Agents, Successors to G. D. Raine, Memphis, Tenn., representing North British 

and Mercantile and American companies, including Tennessee State companies, Surplus 
lines placed. Correspondence solicited. 


CHAKLES TREDICK. ESTABLISHED 1869. W. C. Bennerr. 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
placing Surplus lines 











E. LOWE, FIRE INSURANCE AGENCY, 


e Nos. 31 and 33 Pine Street, New York. Special facilities for placing large lines 
Equitable rates. Reliable companies. 





OHN I. --tahaateniaraaas aaa iat BROKER. 
45 BROADWAY, - - - NEW YORK, 


Georce H. Leonarp. Horace Moopy 


LEONARD & MOODY, 


INSURANCE IN ALL ITS BRANCHES, 


15 Cortlandt St., and 5 Cotton Exchange Building, N. Y. City; Radford Building, Yonkers, 
N. Y. Members of the Metropolitan Board of Fire Insurance Brokers and Marine Board 
Brokers, New York. Agents at Yonkers, N. Y., Alliance Ins. Ass'n, N. Y.; Queen and 
Imperial Insurance Cos., London, Eng.; Rochester German Fire Ins. Co., N. Y ; Travelers 
Life and Accident Ins. Co., Hartford, Conn. Correspondence solicited from first-class 
companies writing surplus lines. Telephone Call, New 334. 





Prominent Agencies at Chicago. 


gE. W. Lyman. 
W. LYMAN & CoO., 


e Chicago. 
w. Jz . 
gs" BOYLSTON OF BOSTON, 
CAPITAL, $557,200.00. ASSETS, $909,878.00. 
EDWIN C. LEWIS, - - 
No. 161 La Salle St., 


Cuarves L. Buss, 


152 LA SALLE STREET, 


Telephone, 763. 





J. W. Batcn. 


Pres't. 


GENERAL AGENT. 


Chicago, Il. 





Wm. C. MaGILt. 
AGILL & CHAMBERLIN, 
Successors to Magill, Eastman & Co., 


INSURANCE 


J. H. CHamper.iy. 


AGENCY 


S. W. Cor. La Salle and Madison Streets, . . Chicage, 
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ee & WM. A. GOODMAN, 
Insurance Agents, 
144 LA SALLE STREET, 


142 AND 


CHICAGO, - - - - - ILL. 





T. H. Wesster. E, N. Wiey. 


EBSTER & WILEY, SUCCESSORS TO S. M. 

Moore & Co,, 168 and 170 La Salle Street. Telephone 1664, ‘* Chicago.’’ Orient 
Insurance Co.; Southern California Insurance Co.; Lion Fire ‘surance Co.; Providence- 
Washingto 1 Insurance Co. 


CaPITAL STOCK, $500,000.00. Net Surpwus, $418, 358.07. 


— STEAM BOILER INS. CO. OF N. Y. 
WESTERN DEPARTMENT, 
Rooms 318, 319, 320 and 321 Pheenix Building, Cuicaco, ILL. 
THACHER & VOIGHT, - ~ - ~ a 
Telephone, 14509. 


Managers 


J D. Murpny, Chief Inspector. 





Geo. W. MontTGomery. M. L. C. FuNKHOUSER. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 177 La Salle St., Chicago, Ill. Agents for American Ins. Co., Newark ; 

Firemens Ins. Co., Newark; Standard Fire Ins. Co., New York; Fidelity and Casualty 
Co., New York. Fire, Plate Glass, Bonds of Suretyship. Telephone 303. 


DOLPH LOEB & SON, INSURANCE AGENCY, 

170 La Salle St., Chicago. Royal Insurance Co., of Liverpool; Rochester German 

Insurance Co., of Rochester, N. Y.; Lloyds Plate Glass Insurance Co., of New York ; 
Peoples Insurance Co., of New York ; German Fire Insurance Co., of Pittsburgh. 





A. D. 1848. 


HIO FARMERS INSURANCE CO. OF LE ROY, 
Ohio. E. M. CONDIT, General Agent, 208 La Salle St., Chicago. 


~ a | sce 


FIRE UNDERWRITER, 


220 LaSalle Street, - © ° * . < : . 





CHICAGO 





EsrasiisHeD A. D, 1865. 


A. LOWELL & CO., INSURANCE. 


e Room 5c, 1&9 La Salle Street, Chicago, III. 





GRANGER SMITH. Bavier C, MILLER. 


RANGER SMITH & MILLER, INSURANCE 


Agency, Nos. 156 and 158 La Salle Street, Chicago. Established in 1873. 





Prominent Brokers at Chicago. 














T. MARSHALL & CO., FIRE INSURANCE, 
e@ 33 and 35 Major Block, No. 149 La Salle Street, Chicago. Special facilities for 
placing large lines on all classes of insurable property. 





RED P. BUELL & CO., GENERAL INSURANCE 


agents, 175 La Salle Street, Chicago, make a specialty of placing surplus lines for 
responsible agents throughout the country. References if required. 


W. BROWN, FIRE INSURANCE BROKER, 
e 504 and 506 The Rookery, Chicago. Reference, Chicago National Bank. 


E. GILPIN, FIRE INSURANCE BROKER, 


e Rooms 450, 452 and 454 Rookery Building, Chicago. References: Metropolitan 
National Bank. R.G. Dun & Co. The Bradstreet Co. 


OF ELKHART, INDIANA. 
Manufacturers Insurance at Actual Cost. 
OFFICERS AND DIRECTORS: 
Hon. C. G. Conn, Manf. of Band Instr., Elkhart, Ind., and Worcester. Mass. Vice-President. 
A. R. Surover, of Elliott, Shroyer & Co., Logansport, Ind President. 
Toun B. FAuLKNor, Underwriter. .-.---- ------.-----.--.------------------------Secretary. 
k. A. Jacks, President Niles Paper Mill Co., Niles, Mich Treasurer. 
Hon, H, H. Francis.......--.... Editor ee Se City, Ind., and State Senator. 
Reterences by Permission: { Fist Notineal = Elkhart, Ind. 








S. T. JOSSELYN, Se 
H. W. Yarezs, Treas 


HE OMAHA FIRE INSURANCE CoO, 


OF OMAHA, NEB. 
Paid Up Capital, - - - 


rp Porpteron, Pres. A Solid Nebraska Company. 


J. Brown, Vice-Pres. 


$100,000. 


FIRE, LIGHTNING AND TORNADO INSURANCE, 


DIRECTORS. 


C. D. Woopwortn. 
J. S. Coxtins, 
E. L.. Stone, 


J. J. Brown, 
S. T. Jossetyy, 


A. J. Poppleton, 
J. H. Micvarp. 
Wa. WALLACE. 


J. W. Gannett. 
H. W. Yares. 





——————____. 


PRINCIPAL OFFICES: 


EQUITABLE BUILDING, 


120 BROADWAY, 
NEW YORK. 


H Cash Capital, - $500,000 





WILLIAM K. Lorurop, - Pres, 
WILLIAM E, MIDGLEY, Vice-Pres, 


VINCENT R. SCHENCK, - Sec’y, 








ERNON INS. AND TRUST COMPANY 
OF INDIANAPOLIS. 


CAPITAL, - - - - - $150,000, 


AND 


INSURANCE COMPANY 


OF 


INDIANA 


INDIANAPOLIS. 


McGILLIARD & DARK, General Agents, 
INDIANAPOLIS, - - - - + + - «+ INDIANA, 


RANSATLANTIC FIRE INS. CO. 


OF HAMBURG, GERMANY. 





Over $3.00 Assets to every $1.00 Liability. 
UNITED STATES BRANCH, . 62 LIBERTY STREET, NEW YORK 


E. Hareers, Wanager. H. IHNEN, Assistant Manager 


HE AGRICULTURAL INS. CO. 
OF WATERTOWN, N. Y. 
INSURES ONLY FARM PROPERTY AND PRIVATE RESIDENCES. 
Capital paid in in cash 
Reserve for ali liabllities including reinsurance 
Net surplus 





Total Assets, January 1, 1889 
R. STEBBINS, President. H. M STEVENS, Secretary. 
E. DEWEY, General Agent. SIDNEY COOPER, Treasurer. 


ESTERN ASSURANCE COMPANY 
INCORPORATED 1851. 
J. J. KENNY, Managing Director. A. M. SMITH, President 
E. J. KNOWLES, Albany, Manager for the State of New York. 
ROOSEVELT & BOUGHTON, 44 Pine St., Manager for the Metropolitan District. 


HE GENERAL FIRE INS. COMPANY 
(MUTUAL) 
OF NEW YORK, 


Will offer special, unusual advantages to agents and brokers. 
EDWARD A. SWAIN, President. 


s: 
A. 





Or Toronto. 








Nov. 7, 1889.] 
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Rmployers’ Liability Assurance Corp't, 


LIMITED, OF LONDON, ENGLAND. 


The original and Leading Liability Company of the World. 


DEPOSITED IN UNITED STATES, $550,000.00. 





Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents. 


Employers with pay rolls of $70,000,000.00 already covered in the 
United States. Also, insures Owners of Buildings for a nominal 
Premium a@zain-t Claims and Law Suits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 





ENDICOTT & MACOMBER, - -_ Boston, Mass. 


Managers for the United States. 





KIRBY & DWI HT, General Agents for State of New York, 


51 CEDAR STREET, NEW YORK. 


STEADY GROWTH BY CAREFUL MECHODS 


LEADING FEATURES: 


Reasonable rates for those of moderate means. 
Policies with paid-up value. 
Incontestable after three years. 
Cost reduced after the fifth year. 
Risks carefully selected. No restrictions as to travel. 
Openness of our affairs. Tontine Club Policies. 

Regular and Whole Life Policies. 


THE BANKERS’ AND MERCHANTS’ ALLIANCE 


OF NEW YORK, 


For the Insuring of Lives on a Level Premium Plan. 


Easy payments. 
Losses paid promptly and in full. 
Careful management. 


‘ NATHAN FOBES, President. 
EDWARD H. BETTS, Vice-Pres't. I. L. V. LEWIS, Treasurer. 


ISAAC B. LEWIS, Secretary, 165 ano 167 BROADWAY, NEW YORK. 


AGENTS WANTED. 





INCORPORATED IN 1868. 
CERAMAN 
INSURANCE COMPANY, 


FREEPORT, ILL. 


Cash Capital 
Liabilities 1,760,75 3-00 
355,822.00 
wide 2,316,575.00 


WM. TREMBOR, Secretary. . HETTINGER, President. 





NATIONAL LIFE ASSOCIATION, 


* HARTFORD, CONN. 

Assets, - - a - - - $427,000.00 
Liabilities, - - - - - - 64,213.57 
This Company presents a plain, common-sense system of Insurance. 

PRACTICAL, EQUITABLE. SAFE. 
Investigation Solicited. 
DOD  ntcnndicnsnesscencduseisconsrinaksextinkaiiaminsieamneit President. 
GOODRICH Vice-President. 
SMITH Secretary. 
Ean tei ni dana eeinnamenieulenwe mene sania SERIES Medical Director. 
b.S FLETCHER General Manager. 
Live Agents can secure unoccupied territory on terms that cannot be dupli- 
cated by any other good Company. 


HENIX INSURANCE COMPANY 
Of Brooklyn, N. Y. 
CASH CAPITAL, - - -=- = = $1,000,000. 


Insures against Losses by Fire, Windstorms, Tornadoes, Cyclones and Lightning. 
NEW YORK OFFICES, i195 BROADWAY. 


GEORGE P. SHELDON, President. 
ARTHUR B. GRAVES, Vice-President. 
GEORGE INGRAHAM, ed Vice-President. 
PHILANDER SHAW, Secretary. 
CHARLES C. LITTLE, Assistant Secretary. 


Wane and Southern Department, Phenix Building, Chicago, Ill., T. B. Burcu, General 

Agent, 

South Eastern Department, H. C. Srockpett, General Agent, Atlanta, Ga. 

J. 7% , rae General Agent, Eastern Department and Middle States. Office in New 
ork. 


). H. 
V.H. 
t. E 
Fr. S. 











INCORPORATED 1832. 


HE FIRE INSURANCE COMPANY OF 
THE COUNTY OF PHILA. 


Orrice, 110 South Fourth St. 


Cash Capital, - - - $400,000.00 
Assets, - - 806,506.70 
Net Surplus, - - 155,384.64 
JAMES N. STONE, President. 
JACOB NAYLOR, Vice-President. 
CHARLES R. PECK Secretary and Treasurer 
FRANK M. CRITTENDEN, Ass’t Secretary. 





—THE— 


METROPOLITAN 
Plate Glass 


INSURANCE COMPANY 


beFA: sat, an 
Surplus and Capital, $275,000 


Henrv Harteau -.......---.-- President 
Daniet D. Wuirney..-.-.. Vice-President 
~ Evucene H. Wixstow 








PRINCIPAL OFFICE, 
No. 66 Liberty Street, New York City. 
I Joun P. Camppe tt, Gen, Agt., 
—a— No. 162 La Salle Street, Chicago. 





Protection for the People. 


‘THE NEW YORK 
ACCIDENT INSURANCE Co. 


96 BROADWAY, NEW YORK. 


CLINTON B. FISK, 


PRESIDENT. 
Ample Reserve, Claims Paid Promptly. 
Coop Terms To Coop AcENTS. 
Address CHartes T. Hopper, Secy. 


Re a a a ee nS ee a a a aS ae ae 


“y= 
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INCORPORATED 1851. 


WHAT WE OFFER 


TO RELIABLE, ACTIVE AGENTS: |T'" “ASsAcHuserzs mutuat 


SPRINGFIELD, MASS. 


GOOD TERRITORY IN INDIANA, MISSOURI, NORTH CARO- [| Assets ......-occccccccccccccscceceecccccoccnceneeeecncccoccncoscece —— 
. *ye,° ee 9.595, 05 

LINA, KENTUCKY, ALABAMA, MINNESOTA Liabilities. .----.- ---.------0-+---2eceesoeeee cere cere eettee coceee eeeeee es 8,809,995 

AND NEW YORK. OO SCE PE Oe TTT reaank 





CAREFUL. ECONOMICAL. CONSERVATIVE. AGGRESSIVE, 


FI RST-C LASS R EM U N ERATIV E COM M ISSION CON- All Policies protected by the famous Non-Forfeiture Law of Massachusetts. 


Examine Its Merits Berore Insuring. 
TRACTS TO THE RIGHT MEN. M. V. B. EDGERLY, President. JOHN A. HALL, Secretary, 


HENRY S. LEE, Vice-President. OSCAR B. IRELAND, Actuary, 


Expenses Guaranteed whiie Establishing Agencies. 
GILFORD MORSE, Manager, 243 Broadway, New York. 








WRITE FOR TERMS BEFORE SIGNING ELSEWHERE. 
PLAN PUSHES ITSELF. ERMANIA FIRE INSURANCE CO. 

STEADILY GAINING POPULARITY. OF NEW VORK. 

Wrote nearly four times the amount of new business in first six months of Penna ee SO 


1889 that it wrote in corresponding period of 1888. ASSETS 

——_—_—_ aerte apt ee MaaterSacene SaKeed Sesnec Secete cron seeenesccses cesses cece $1,000,000,00 
ORES TOF ECR a ore eccksn necccc cuccoeccccasacescecvcsscececece 037,047. 
CHARTERED BY THE STATE (F CONNECTICUT. Reserve for losses under adjustment--.-........-...--.---------..--- ——: ™ rapt 
—_——___— BN Ss ta sacen dulcounend an dinescend ied thorwedsncevinhvnwiis PASTS 781,404.42 
‘* Has placed itself where few companies stand to-day as regards equity ~ 
of plan and reliability of management.”—-Gro, D, ELDRIDGE, Editor Guard- Total = ~ iol - - - $2,892,766.01 
tan, Increase in Assets since January 1--.-- ET ee > ee a ee ee el ee - $84,047.34 
Increase in reinsurance since January 1.........-.....02----.-----0--+0---- - 21,993.16 
ta | HARMAN Ll i : re I I DION Goines neces ccsnsdewnsdesunvenredvindassues -- 54y959-34 
: Manager for New York State, J. HARMAN ASHLEY, 32 Liberty Street, New York RUDOLPH GARRIGUE, President. HUGO SCHUMANN, Vice-Pyesident. 

For full particulars address CHARLES RUYKHAVER, Secretary. 





The Connecticut Indemnity Association, 


WATERBURY, CONN. 
V. L. SAWYER, President. E. A. WRIGHT, Secretary. 


LLOYDS PLATE GLASS INS. C0. 


William and Cedar Streets, New York. 


THE 


Sprin$-Garden 


Insurance Company, 


431 Waxnut Srreet, 























PHILADELPHIA 
3 = 
= e 
2 nn SINCE 1835. 
2 2 | F 
gg oe ® 

Q + 

= Re om E. F. Spence, President. D. E. Mes, Secretary. 

| ” 
-— | g ° OUTHERN CALIFORNIA INS. CO. 
a + a 

5 a § LOS ANGELES, CAL. 

5 = | B S Main Business Office, 405 California St., San Francisco, Cal. 
ae] S 
S S > a Capital (fully paid Up)... ccacovoveasressscversvvesesenes $200,000.00 
a = yn EE OER OO err PTET TET Te EC Tere Peer eee 313,594.80 
a 3 2 Lowes TR PPOCHES GE BAFUGIMERE. ... 65.0.5 5.0656 cn coegewcsuiecacves 9,448.09 
os | e EMO elon tel back ae cabo ysciisicacsnveshs~s 7,555.89 
8) Nn Surplus as regards policyholders... .......-..00seeeeeeeeeeeees 296,590, 82 
% a — 
a “ Parks & ScHUMARD, Gen’! Agts, Dallas, Tex. A. W. Hart, Gen’! Agt, Louisville, Ky. 





Wesstrer & Witey, General Agents, Chicago, III. 





———— 





NGLO-NEVADA . 
ASSURANCE CORPORATION COMMERCIAL UNION 


Or San Francisco, CAt. 


LOUIS SLOSS, President. | WM. MACDONALD, Vice-President. clSSURA NCE CO., LIMITED. 


Z. P. CLARK, Secretary. J. B. LEVISON, Marine Secretary. 


OF LONDON. 


DIRECTORS: 


Louis Sloss, Wm. Macdonald J. L. Flood, W. F. Whittier, J. M. Donahue, Seissinmecitigactiapihe: 
J. B. Haggin, J. F. Bigelow, J. W. Mackay, E. E, Eyre, M. H. Hecht, 
W. H. Dimond. OFFICE : 


MILLS & FORD, General Agents, 33 Prine Street, New York. 


New York, Pennsylvania, New Jersey, Delaware, Maryland and District of Columbia ee P. ¥ C. L 1. $7 
ew York, ylvania, } sey, aware, Maryls c a, Cor. 22e (ou W12 aw Sus 


North and South Carolina. 


S. T. COLLINS, Manager Western Branch, Rialto Building, Chicago, IIl. 


Illinois, Indiana, lowa, Michigan, Minnesota, Missouri,'Kansas, Nebraska, Ohio, Wiscon- NEW } ORK. 


sin, Dakota, Kentucky, Tennessee and West Virginia. 








